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The luxury, coastal New England housing market has experienced solid
growth over the second quarter of 2016 and promises strong market sales
for the coming months. Waterfront views, mild weather, pristine shorelines,
boutique shopping and growth in commercial and retail continue to drive a
variety of homebuyers to the waterfront regions of New England.

First-time and move-up buyers are fueling the overall market. The New
England luxury, coastal market attracts those looking to start a family,
purchase a vacation home or settle into retirement close to the water. In
some specific regions, such as Cape Cod, investors and home �³�I�O�L�S�S�H�U�V�´are
dominating a share of the market, making competition fierce and demand
high. Specifically along the north and south shores of Boston, a rise in job
opportunities and numerous transportation options have caused an upswing
in real estate demand. Coastal Maine and New Hampshire, along with the
Lake Winnipesaukee region, continue to show strong signs of growth, as
demand for waterfront homes continues to grow.

Data indicates a general decrease in the average number of days on
market in coastal regions across the board. This trend, coupled with a
heightened number of units sold and a rise in median price, signifies an
increase in market demand and consumer confidence following the lasting
effects of the housing downturn in the late 2000s. There are many
indicators to explain these trends, including low gas prices, low interest
rates, high quality of life and abundant opportunities for first-time
homebuyers and retirees alike.

The coastal regions of New England continue to be among the best places
to live in the country. Quality education opportunities, streamlined
transportation, urban, coastal and mountain accessibility, mild, seasonal
weather and subsequent inventory all contribute to the upswing of demand
in these regions. Positive trends are expected to continue as we dive further
into the coming months, making for one hot summer in coastal New
England real estate.


