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MASSACHUSETTS

Like most of New England, Massachusetts is largely a seller’s
market with low inventory and fast-moving properties.
The average sales price in Massachusetts decreased by
about 3% to $594,284, still the highest average sales
price in New England, and the average days on market in
Massachusetts decreased by about 9% from 74 days to

67 days, one of the lowest in New England, compared

to this time last year.

Though the Massachusetts market will likely remain a
seller’s market for a little longer, agents believe the
market may slowly start to shift in favor of buyer’s
in 2019 as inventory increases due to increased
interest rates, new construction, and unrented
luxury apartments. The average sales price will
also continue to increase, albeit at a slower rate.

Of note in the Massachusetts market include the (/¥
influx of rental properties in Boston that will —
have to be absorbed one way or another and
that buyers are starting to look and ask for
smart home applications.
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RE/MAX

Avg. Sales

Region Year Price 2019 Predictions

2017
2018

$610,133

$456,663
2.43% Balanced Increase
$467,767

Avg. Sales
Price

Massachusetts

Decrease

$529,843
20.29% SENETS Increase
$637,363

$590,471
11.34% Balanced Decrease
$657,448

Metro West Increase

$549,013
$593,37

Increase

8.08% Balanced

Increase

$242,188

Berkshire -27.96%
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CONNECTICUT

Remaining one of the more balanced markets in New
England, Connecticut is predicted to be a balanced
or buyer’s market in 2019. Connecticut had the largest
decrease in average sales price with a decrease of
about 4% from $288,177 to $276,109, and properties
are selling more quickly, as the average days on market
dropped about 12% from 85 days to 75 days, compared
to this time last year.

In general, the Connecticut economy is a significant factor
affecting the market in 2019 with those in the know keeping
track of increasing interest rates, a new governor taking
office in 2019 as well as the real estate market as a whole.
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CONNECTICUT

Region

%
Change

Avg. Days
on Market

%
Change

Avg. Sales
Price

%
Change

2019 Predictions

RE/MAX

Connecticut

Middlesex

Fairfield

www.remax.com

1.08%

85

75

-11.80%

-13.11%

$288,177

$276,109

$345,904

-4.19%

-11.11%

$307,488

$529,528

$480,751

$254,654

$248,944
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Connecticut

Market

Sellers

Avg. Sales
Price

Decrease

Increase

Increase

Increase




MAINE

For a second consecutive year, Maine saw double-digit
growth and comes out on top with the highest increase
in average sales price in New England, up just over 12%
to $266,956. Properties are also moving faster with an
1% decrease in average time on the market from 95 to
83 days. In addition, Maine saw some of the strongest
overall sales growth with the total number of properties
sold up nearly 6.5%.

In 2019 Maine is expected to shift from a seller’s
market to a more balanced position. While the coastal
luxury market has remained strong, particularly with
large gains in property values in the Portland and
the Midcoast regions, uncertainty in the global
economy could have a significant impact in the
coming year. Additionally, rising interest rates
have the potential to cool the market.
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Region

Maine

York & Maine
Beaches

Greater Portland

Midcoast

Downeast

www.remax.com

Year

2017

2018
2017

2018
2017

2018
2017

2018
2017

2018
2017

75

2018
2017

85
222

2018

270

%
Change

6.46%

-4.09%

7.45%

9.26%

5.94%

13.33%

21.62%

Avg. Days
on Market

)

84
56

56
53

41
65

69

97

77

%
Change

-1.77%

-1.08%

-22.40&

5.05%

-14.19%

-11.63%

-20.80%

Avg. Sales
Price

$238,097

$266,956
$328,495

$321,789
$336,273

$369,614
$239,032

$319,990
$257,450

$308,240
$102,255

$108,658
$165,076

$173,444
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%
Change

12.12%

-2.04%

9.91%

33.87%

19.73%

6.26%

5.07%

Maine

2019 Predictions

Market

Balanced

Balanced

Balanced

SEUETES

Buyers

Balanced

Avg. Sales
Price

Same

Increase

Increase

Increase

Same

Inventory

Increase

Decrease

Decrease

Same

Increase




NEW
HAMPSHIRE

Available inventory remains a key factor in New
Hampshire, with fewer properties sold and a
decrease in the average number of days on the
market in 2018. With ability to telecommute with
several parts of New Hampshire an extension of
the Boston metro, low inventory is in part driving
a 3% decline in total properties sold and creating a
competitive marketplace with a nearly 17% drop in time
on the market from 88 to 74 days.

With a modest 3% growth in the average sales price, all
signs point to a balanced market for New Hampshire in
2019. As is the case with greater New England, all eyes

are on rising interest rates that have the potential to slow
down what was a seller’s market in 2018. Properties that are
priced properly are anticipated to be in strong demand and
will move quickly.
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NEW HAMPSHIRE

% Avg. Days % Avg. Sales %
Region Change | on Market | Change Price Change 2019 Predictions

. 89 $259,159 Avg. Sales
- 0, -
New Hampshire 3.17% > 16.68 $267.003 3.03% Market Price Inventory

338,147
Lakes Region -32.87% : -11.73% Balanced Increase Increase
$298,489

. . 291,819
White Mountains $ Balanced Increase

$299,776

$200,792
Monadnock Balanced Increase
$211,465

$361,421
$370,104

Balanced Increase
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RHODE ISLAND

In 2018, Rhode Island remained a seller’s market with steady
growth in average sales price and a steep decline in days
on the market. The average sales price in Rhode Island is
up just under 6% at $416,191 with a 13% drop in time on the
market to just 63 days, the lowest in all of New England.

The national and global economies and rising interest
rate4s are being closely watched and could have
an impact on this high-value market in 2019. With a
decline in inventory in 2018, down 6%, a shift from a
seller’s to buyer’s market is anticipated for 2019.

T A A
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RHODE ISLAND

% Avg. Days % Avg. Sales %
Region Change | on Market | Change Price Change 2019 Predictions

393,345
-6.38% 73 1310% L B Avg. Sales

Rhode Island &2 $416.191 Market Price Inventory

531,204
Newport -15.13% $ 21.15% Balanced Same Increase
$543,546

$244,856
Balanced Same Increase
$269,907

Data and insight provided by RE/MAX INTEGRA, New England. Data reflects January - October 2018 and the same timeframe for 2017.
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VERMONT

Vermont’s position as a seller’s market continued
through 2018 with one of the largest declines in New
England in time on market, down nearly 14% to an

average of 103 days. At the same time, the average
sales price is up nearly 4.5% to $277,334.

Inventory is building with a significant increase in new
construction, particularly with properties that fall within
the price points that have traditionally moved faster. With

more properties available, Vermont is expected to shift
from a seller’'s market to a more balanced market giving
buyer’s a stronger environment in 2019. While a bubble isn’t
anticipated, Vermont is likely headed for a slowdown after
a long run of several years with a strong real estate market.
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VERMONT
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Region

Vermont

Southern Vermont

Central Vermont

Champlain Valley

Northeast
Kingdom

www.remax.com

80

90

New England. Data reflects January - October 2018 and th:

%
Change

9.25%

12.73%

14.07%

7.92%

12.50%

Avg. Days
on Market

120

103
201

163
100

74
59

%
Change

-13.90%

-18.80%

-26.13%

28.16%

76
159

-11.31%

140

Avg. Sales
Price

$265,466

$277,334
$267,100

$317,275
$293,523

$288,615
$280,953

$278,512
$177,076

$188,303
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%
Change

4.47%

18.78%

-1.67%

-0.87%

6.34%

e timeframe for 2017

r

Vermont

2019 Predictions

Market

Buyers

Balanced

Balanced

Buyers

Avg. Sales
Price

Decrease

Increase

Increase

Same

Inventory

Same

Decrease

Increase

Same




CONTACTS

MASSACHUSETTS

GREATER BOSTON
Paul Turcotte
RE/MAX Destiny
617-620-6459

NORTH SHORE
Sharon Cronin
RE/MAX On The River
978-499-8808

SOUTH SHORE
Mike Guimares
RE/MAX Spectrum
774-200-0120

CAPE COD

Gregg Russo
RE/MAX Long Point
508-237-3360

MARTHA'’S VINEYARD
& NANTUCKET

Doug Reece

RE/MAX On Island
508-335-2564

METRO WEST

Bill Wright

RE/MAX Executive Realty
508-520-9882

GREATER WORCESTER
Jeff Burk

RE/MAX Vision
508-595-9900

MERRIMACK VALLEY
Tom Carroll

RE/MAX Partners
978-475-2100

RE/MAX

www.remax.com

PIONEER VALLEY
Matthew Jackson
RE/MAX Swift River Valley
413-687-8371

BERKSHIRE
William Miner
RE/MAX Compass
413-568-0040

CONNECTICUT

NORTHEASTERN
Michael Meehan
RE/MAX Bell Park Realty
860-774-7600

MIDDLESEX
Craig Milton
RE/MAX Valley Shore
860-391-3811

HARTFORD

Lou Mira
RE/MAX Premier
860-882-0430

FAIRFIELD

Jeff Wright

RE/MAX Right Choice
203-258-1118

NEW HAVEN
Greg Scott
RE/MAX Alliance
203-488-1641

TOLLAND

Earl Melendy
RE/MAX Destination
860-875-1818

SOUTHEASTERN
Anthony Revoir
RE/MAX Home Team
860-235-1642
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MAINE

YORK & MAINE BEACHES
Don Wunder

RE/MAX Realty One
207-252-1775

GREATER PORTLAND
Derrick Buckspan
RE/MAX Shoreline
207-939-0207

MIDCOAST

Sue Spann
RE/MAX Riverside
207-319-7814

DOWNEAST

Carleton Johnson
RE/MAX Jaret & Cohen
207-596-0352

AROOSTOOK
Jane Towle
RE/MAX County
207-551-6617

LAKES & MOUNTAINS
Casey Gray

RE/MAX Coastal
207-756-4095

NEW HAMPSHIRE

GREATER MANCHESTER
Joseph M. Beauchemin
RE/MAX Synergy
603-493-4449

LAKES REGION
Christopher J. Kelly
RE/MAX Bayside
603-677-2182

MERRIMACK VALLEY
Josh Naughton
RE/MAX Innovative
Properties
978-660-3743

WHITE MOUNTAINS REGION
Paul Wheeler

RE/MAX Presidential
603-801-4149

GREAT NORTH WOODS
Steve Grone

RE/MAX Northern Edge
Realty

603-723-3968

MONADNOCK REGION
Sandra Lehtonen
RE/MAX Town Square
603-966-7771

DARTMOUTH

Gerry Stark

RE/MAX Upper Valley
Partners
603-298-8900

SEACOAST

Dan Twombly
RE/MAX On the Move
RE/MAX Insight
RE/MAX Advantage
603-944-1574

RHODE ISLAND

WASHINGTON
Mike Mita
RE/MAX Flagship
401-632-7638

NEWPORT

Bruce Allen

RE/MAX

Professionals of Newport
401-862-5022

Contacts

BRISTOL

Michelle Cartwright
RE/MAX River’s Edge
401-663-5677

KENT

David lannuccilli
RE/MAX Professionals
401-884-6050

PROVIDENCE

Richard P. Zompa
RE/MAX Preferred
RE/MAX Town & County
RE/MAX Properties
401-353-2600

VERMONT

SOUTHERN VERMONT
Dave Citron

RE/MAX Four Seasons
802-688-5556

CENTRAL VERMONT
Joshua Lemieux
RE/MAX Summit
802-772-0638

CHAMPLAIN VALLEY

Rich Gardner

RE/MAX North Professionals
802-373-7527

NORTHEAST KINGDOM
Russell Ingalls

RE/MAX All Seasons Realty
802-323-4756




