MASSACHUSETTS

Like most of New England, Massachusetts is largely a seller’s
market with low inventory and fast-moving properties.
The average sales price in Massachusetts decreased by
about 3% to $594,284, still the highest average sales
price in New England, and the average days on market in
Massachusetts decreased by about 9% from 74 days to

67 days, one of the lowest in New England, compared

to this time last year.

Though the Massachusetts market will likely remain a
seller’s market for a little longer, agents believe the
market may slowly start to shift in favor of buyer’s
in 2019 as inventory increases due to increased
interest rates, new construction, and unrented
luxury apartments. The average sales price will
also continue to increase, albeit at a slower rate.

Of note in the Massachusetts market include the (/¥
influx of rental properties in Boston that will —
have to be absorbed one way or another and
that buyers are starting to look and ask for
smart home applications.
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Avg. Sales

Region Year Price 2019 Predictions

2017
2018

$610,133

$456,663
2.43% Balanced Increase
$467,767

Avg. Sales
Price

Massachusetts

Decrease

$529,843
20.29% SENETS Increase
$637,363

$590,471
11.34% Balanced Decrease
$657,448

Metro West Increase

$549,013
$593,37

Increase

8.08% Balanced

Increase

$242,188

Berkshire -27.96%
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