MAINE

For a second consecutive year, Maine saw double-digit
growth and comes out on top with the highest increase
in average sales price in New England, up just over 12%
to $266,956. Properties are also moving faster with an
1% decrease in average time on the market from 95 to
83 days. In addition, Maine saw some of the strongest
overall sales growth with the total number of properties
sold up nearly 6.5%.

In 2019 Maine is expected to shift from a seller’s
market to a more balanced position. While the coastal
luxury market has remained strong, particularly with
large gains in property values in the Portland and
the Midcoast regions, uncertainty in the global
economy could have a significant impact in the
coming year. Additionally, rising interest rates
have the potential to cool the market.
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